
The information contained herein is intended for informational 
purposes only. Insurance coverage in any particular case will 
depend upon the type of policy in effect, the terms, conditions 
and exclusions in any such policy, and the facts of each unique 
situation. No representation is made that any specific insurance 
coverage would apply in the circumstances outlined herein. 
Please refer to the individual policy forms for specific coverage 
details. 
In the US and Canada, the insurance companies of XL Group plc 
are:  Greenwich Insurance Company, Indian Harbor Insurance 
Company, XL Insurance America, Inc., XL Insurance Company 
of New York, Inc., XL Select Insurance Company, and XL 
Specialty Insurance Company, and XL Insurance Company 
Limited—Canadian Branch. Not all of the insurers do business 
in all jurisdictions nor is coverage available in all jurisdictions. 
Information accurate as of October, 2011.
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Contact:
Jason LaMonica
Vice President
New York, NY			 
Office  212 915 6731	
Mobile  347 891 0841	
jason.lamonica@xlgroup.com

Jim Richert
Risk Engineering Leader	
Hartford, CT
Mobile   860 620 2240
jim.richert@xlgroup.com

xlgroup.com/insurance/construction

We help General Contractors manage project risks to 
protect their profitability, retain a competitive edge and 
keep business opportunities moving along.

Coverage
ConstructAssure provides coverage for economic loss incurred by a General 
Contractor or Construction Manager caused by a default of performance of their 
subcontractor(s), including both direct and indirect costs.  Coverage is provided  
on a project enrollment basis and is non-admitted.

Capacity
•	 Up to USD 50 million per loss,  USD 150 million policy aggregate

Client Profile
Commercial General Contractors and Construction Managers with USD 75 million  
or more in annual subcontract costs.

Risk Engineering & Claim Services
Our Risk Engineering and Claim Service team draws from field project management 
and SDI experience to help improve your overall cost of risk.  We provide 
consultation, training and best practices including:

Capabilities
•	 A dedicated North America Construction team consisting of underwriters,  

risk engineers and claims professionals who average 20+ years.
•	 Claims management that combines the best construction resources, from 

specific legal representation and vocational counseling to selecting industry-
focused experts, to protect our insured’s interests.

 

ConstructAssure
Subcontractor 
Default Insurance

Insured Retentions Minimum Premium
•	 Deductibles starting at USD 250,000 per 

loss and co-payments starting at 10%
•	 USD 250,000

•	 SDI Program startup/management •	 Emerging trends/issues

•	 Implementing key controls •	 Default management/mitigation

•	 Project visits •	 Claim process and documentation

•	 Industry/company lessons learned


